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KGI Asia Limited HEEHTNERLE
r‘ K l CE No. ADU347 CE #%F : ADU347
. 41/F Central Plaza, 18 Harbour Road & & {78 &E 1+ )\ 5%
g E E% % Wanchai, Hong Kong hIBESN+—1&
Tel :(852)2878 6888 E3% © (852) 2878 6888
Fax :(852) 2878 6800 fEH : (852) 2878 6800
Telex : 78429 KGI HX EIR : 78429 KGI HX
Please attach : SR L
1 Certified copy of the Certificate of Incorporation (or Business 0 ZEEMNATSMEEMNEEEN LR EgHTERTE
Registration Certificate or other evidence of due incorporation), SMEEAERE)  ASSEAARSRAL REMES M) o
Memorandum and Articles of Association (or other constitutional i e S e o
documents) of the Client. 0 EFBEMFRLETIRENZFEIZRR TEBAEFRB ™
[ Certified copies of the audited accounts of the Client for the last two BANEEEERIEMIETKRIZNTEER -

years and a balance sheet at a date not more than two months before 42 . e st s s
the date of this Form, or such other financial information as KGI may O AEEREAEA  BSRARCFEERSOALZEESHER

from time to time agree. HEMREIA o
[0 Copies of the Hong Kong ID Card(s) or Passport(s) of all Authorised O BEFNEEEMAEEIR -
Persons, Directors and beneficial owner(s). 0 ZFQRESMEEEE o

Certified copy of the Register of Directors of the Client.

OO

Certified copy of the Register of Members of the Client.

ACCOUNT OPENING FORM (CORPORATE ACCOUNT)

Bl R & (2FIRFR)

Account Type(s)* 1R F$851*

1 Securities Cash Account 1 Securities Margin Account
REHTEHHRF RERBFSEHHIRF

1 Stock Options Account and Securities Cash Account 1 Stock Options Account and Securities Margin Account
REPEREFREEEIRS REPEREZESRETEERS

Please complete in BLOCK LETTERS A IEHEE
1 ClientName EF %18 2 Account Name (if different) ik © 258 (2182 L3R [E)

3 Country of Incorporation 53t B XZEIZ / Registered No. 31 {1545 / Registered Address 53 fiit b it

4 HKBusiness Registration No. &F/&% £ 2015

5  Principal Office or Place of Business & B 55 R 5k fg £ tth it

Nature of Business &4 & Telephone No. EFEIEIS Fax No. EE L5
Telex & E-mail Address E# b 1iE

Daily Statements / Contract Notes to be sent to* B#%58 / BHEIEFE*

O E-mail Address EEith ik 0 Business Address % ith ik A 0 Registered Address FEffHth it A
Monthly Statements to be sent to* B #E B & 1F *
O E-mail Address EEith it 0 Business Address & ith ik A 0 Registered Address FEffHth it A

6  Does your ordinary business involve the acquisition, disposal or holding of shares and debentures, whether as principal or agent?
EPFNBERBRESRBRERESFNEERGE » THUETEARREASM?
O Yes =& 0 No 72

7  Are you a member or participant registered with any stock or commodities exchange or are you regulated or supervised by any government or

regulatory agency ? EF R B EAKEHIMER ZAMAEEME SN UEH I EMBFHEERIBIIREREE?

O Yes, details are 2 * #155: 0 No 72
8 Isany member of your group of companies a client of KGI? E FIA R EBRE AR E 2T RANENEFF?
O Yes 2 O No 72 ONA FEA
9  Share Capital B 7
Authorized Share Capital : shares of par value USD / HKD / Other (please specify)______ each share.
SEERA iR E{EARET/ BT/ HUEY GEEH) TTZBRAD ©
Issued Share Capital : shares of par value USD / HKD / Other (please specify) ____ each share, fully/partly paid.
BEITRA fR - EERET/ BT/ HEY GGEH) TZEHME / REERD -

10 Shareholders (names and addresses) f& & (& & tdit)

Please check one only FEi&IEH —
A~ Only one type of postal address is allowed for all cases (if chosen) RETEER T » #/EFT—EEIEM I IER G BIZMNE)



karareno: = | | L[ ][]

11 Director(s) 23

@)

(ii)

12 The ultimate beneficial owner(s) of the Account is/are BFHFEARIEFEEEZWALE:

Name % % Address tthiE Telephone and/or Fax No. BFE K / RIEESHH

@)

(ii)

13 Your choice of KGI Service Plan* B F3#1ZR0S| B ARFEETE* .
[ KGl Access SN ERES
[ KGI Preferredt L & ) BR#E

14 Unless otherwise instructed by you, all monies payable to you are to be credited to the following bank account (KGI Access Clients must designate

abankaccount) REEF BITHETRI » REFEFHRIBNEREBATIIRS GEREBEFBEEE—ERITRS)

Bank Name $R1T 2718 Bank Account Currency / Number $R1THR B & ¥ / 5515

O HKD BT A/CH IR P SRS
O USD =T A/CHIRFSRES

I — tag
Bank Account Holder's Name (name on bank statements and this Form should match) 1§ 5 &8 (BER FRIBITHEER RK LN BT

If bank account is outside Hong Kong, please state location and SWIFT code (if applicable) & A& B L IMRITIRF » iBiRHihER SWIFT fR5E (BB A )

Please provide information for items 15, 16 and 17, so that KGI may provide the best advice to you.

BIRME 15 ~ 16 R 17IEMNERN, BRI AT et TR RIFHEE -

15 Your financial information & F 1 #EE ¥l
(a) Annual net profit after tax (HKD) & & 4R (87T)°

(i) HKD 7B T° for fiscal year ending 8 B F B

(i) HKD 78 7t° for fiscal year ending B/ U £

(° please specify if in foreign currency & B /M - FEFEEA)
(b) Total net worth (HKD) & F & & FE (B71):
(c) Do you own any property/ real estate & F 2B H B TAEE / %2
O NoBE O Yes, detailsare &5 » ##155:

O With financing B8 & O Without financing & &

16 Your investment experience & F % & &85 .
Experience (in year(s)) )

B ()
[ HK listed securities (average trade size) &8 E 8% (PR 5 %0) HKD /87T
[ Overseas listed securities (average trade size) /@5 L 58 % (PR F5) HKD /87T

[ HK futures and options (number of contracts and product(s)) & BHE R GHNBERER)
O Overseas futures and options (number of contracts and product(s)) JE/MNAE K B (EHNEBERER)
O Short selling of listed securities S % 1 3% 3 OYesB U No&EE

17 Your investment objectives and risk tolerance & F1%& B I & 7] &2 E\bg:

(a) Investment objectives 3% & H iy

O Income LA [ Hedging ¥4 [ Capital Gain B E{E O Speculation &%
(b) Risk tolerance® A] 7 3% [ & *
O Low f&/EF& O Medium FEE R O High & &k

* Securities Margin Account belongs to Medium and/or High categories. BIZ #HRELEHRFBER "PEEK Z SEK" 85l -

18 Specimen of your company chop or seal ® F AT EEHENER1F

* Please check one only F&EIEH —
t other optional services Efts B 2 R 7% : ] WebTrade Login (view only) 48 & A (R {421 %)
1 WebTrade 8 L2 & iR
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19 The Account may be operated on the instructionsofany _ of the following persons (each an “Authorized Person”), pursuant to
signature arrangements below AR F A iRIZ FHIIE B ZHE - BATIH ACEREREAN) R EFHIETRREEARNERS:
Authorized Person's Name | ID Card No./Passport No. and Issuing Country Telephone / Mobile Telephone No. Specimen Signature
EREREBAKS BOFLERRBREHERRIBE BE/FREFRE HEEA

0]

(i)

(iii)

Note: please cross out any unused spaces above JX = : i5 E| E S E K 5

Please specify any other signature arrangements (if any) ;5 T A E W H X B 2 HF (W AH):

The information contained in this Account Opening Form is true and accurate. KGl is entitled to rely fully on such information and representations for
all purposes, unless KGl receives notice in writing of any change. KGl is authorized at any time to contact anyone, including your banks, brokers or any
credit agency, for the purpose of verifying the information provided on this Account Opening Form. A copy of KGI's Personal Information Collection
Statement is available upon request.

FHEERNENYBEEERER - RFFEVIEAEFENRENEREY  JEZ2IUREELENRRAEETMEN - F
FRENETEEMEHBAEIMAA  SEEFNRT  SLEIENFEHE HUBRERERFAHFPFRANWELR - FF TN
ZHIENEAERBRERARR -

We, the undersigned Client, have read and understood the provisions of the attached current version of the Client Agreement of KGI Asia Ltd
(“Agreement”) of which this document forms a part. We hereby apply to open the following type(s) of account and agree to be bound by the Agreement
(receipt of a copy whereof is hereby acknowledged by us) including its Standard Terms and Conditions and relevant Schedule(s) as the same may be
amended from time to time. We acknowledge and confirm that KGI has provided the Risk Disclosure Statements annexed hereto in a language of our
choice (English or Chinese) and we have been invited to read the Risk Disclosure Statements, to ask questions and take independent advice if we wish.

ARTF - THHKERF EBﬁEZﬁ&EﬂEIFﬁJ:E’J%ILE?E%EE%‘IEI‘E’AE%%H&KE@%FTi’»% (‘ZBERE ) MAXG T2 MRS E’J—
D o ARNEBRAFEMY LU BBIAIRS jﬁn%ﬁi‘ﬂ?\ﬂ%%&{lxﬂiﬂ’ﬁifﬁ T ELEHARQFACRZHER)BEEZERK
J&ﬁ%ﬁﬂ’]ﬁfﬁ‘%ﬁﬁ LN EEE%’EILEE&FE\Z!K A EE’JEEE qﬂxzﬁyejlﬁkﬁﬁﬁ"mﬁﬁ’]ﬂ[‘ﬁ BEH &Eﬁaﬂﬁﬂi’é:ﬁﬂ
BWEEE  EHEERARBYNERWAL DA UL EE)

Client Signature(s) with company chop R F HE EM EE

Authorized signatory’ s name(s) and title(s)  Date (mm/dd/yy)
BEFHEERARAL B RBAE BH(B/B/HF)

IF THIS DOCUMENT IS NOT EXECUTED BY THE CLIENT IN FRONT OF KGI'SEMPLOYEE, BELOW SHOULD BE SIGNED BY A SPECIFIED PERSON & [if
applicable] & R FEE BB SEMAH Lt XM MU TRHEEEAL: £ EEAE]

The undersigned person hereby certify the signing of this document (together with the above Agreement) by the above Client and sighting of related
identity documents of such Client. Tl BEA TE M BB LAETFEV X H ERZBEE) REEEN I M EBEH -

Signed and certified by :

EERBE
Signature 2 & Name % &
Profession/Title fiT B8 S5 3£ / B 147 Date (mm/dd/yy) B #3 (B / B /%)

Contact details B #% & ¥} :

§ Any SFC licensed or registered person, an affiliate of such person, a Justice of the Peace, a Branch Manager of a bank, Certified Public Accountant, Lawyer or Notary Public.

AMEERESHRAREMA - HEBAL - KFPAL - RITOITRE - HXSTH - REIRDBA ©
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FOR OFFICE USE ONLY (LA FE S E1EE)

1/We, KGI representative(s), hereby declare and confirm that I/we have provided the Risk Disclosure Statements annexed hereto in a language of the Client’s
choice (English or Chinese) and invited the Client to read the Risk Disclosure Statements, ask questions and take independent advice if the Client wishes.
TA/BERYENTMBE TR BARBERAA/EEERBLAEFMEBEENES PUREREMASARNEREEEHR
BERFHEAZARKEERY REBMERARBINZERWEFBLERM) -

# The above Client signature(s) was/were made in my/our presence.

#UFEFHREDRAN/BEEHAEY ©

Signature of KGI Staff Name and CE No. of KGI Staff Date (mm/dd/yy)
JEMEXEE SEBEAWRPRER H#H(A/B /%)

How long have you known the Client or who introduced to you the Client? {Ri2EEFFEZ AR HEANBEFF?

# This sentence must be deleted if not applicable. % i A &, tb A S B M & o

APPROVED AND ACCEPTED BY Sl E#t#% & &4:

Authorized Signature Name of KGI Approving Officer Date (mm/dd/yy)
BRERREE SEMZETER BHEA(B/B/5)

(0910)
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RISK DISCLOSURE STATEMENTS J&\.f% % 55 £20A

KGI Representative(s) primarily responsible for your account(s) [if applicable] T E& SRR F VI ETMBE (BB A E

Name £ CE No. SRR
IMPORTANT NOTICE Additionally, your authority may be deemed to be renewed (i.e. without your

These risk disclosure statements do not purport to disclose or discuss all of the
risks and other significant aspects of any transaction. You should therefore
consult with your own legal, tax, financial and other professional advisers as
you deem appropriate and ensure that you fully understand the risks involved
and satisfy yourself that you are willing to accept such risks before entering into
any particular transaction. It is important for you to determine whether any
transaction is suitable for you in the light of your own investment experience,
investment objectives, financial situation and other relevant circumstances.

RISK OF SECURITIESTRADING

The prices of securities fluctuate, sometimes dramatically. The price of a security
may move up or down, and may become valueless. It is as likely that losses will
be incurred rather than profit made as a result of buying and selling securities.

RISK OF TRADING OPTIONS

The risk of loss in trading options is substantial. In some circumstances, you
may sustain losses in excess of your initial margin funds. Placing contingent
orders, such as“stop-loss” or “stop-limit” orders, will not necessarily avoid loss.
Market conditions may make it impossible to execute such orders. You may be
called upon at short notice to deposit additional margin funds. If the required
funds are not provided within the prescribed time, your position may be
liquidated. You will remain liable for any resulting deficit in your account. You
should therefore study and understand options before you trade and carefully
consider whether such trading is suitable in the light of your own financial
position and investment objectives. If you trade options you should inform
yourself of exercise and expiration procedures and your rights and obligations
upon exercise or expiry.

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

Growth Enterprise Market (GEM) stocks involve a high investment risk. In
particular,companies may list on GEM with neither a track record of profitability
nor any obligation to forecast future profitability. GEM stocks may be very
volatile and illiquid.

You should make the decision to invest only after due and careful consideration.
The greater risk profile and other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated investors.

Current information on GEM stocks may only be found on the internet website
operated by The Stock Exchange of Hong Kong Limited. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers.

You should seek independent professional advice if you are uncertain of or have
not understood any aspect of this risk disclosure statement or the nature and
risks involved in trading of GEM stocks.

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Client assets received or held by the licensed or registered person outside Hong
Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities and Futures Ordinance
(Cap.571) and the rules made thereunder. Consequently, such client assets may
not enjoy the same protection as that conferred on client assets received or
held in Hong Kong.

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR
SECURITIES COLLATERAL ETC.

There is risk if you provide the licensed or registered person with an authority
that allows it to apply your securities or securities collateral pursuant to a
securities borrowing and lending agreement, repledge your securities collateral
for financial accommodation or deposit your securities collateral as collateral
for the discharge and satisfaction of its settlement obligations and liabilities.

If your securities or securities collateral are received or held by the licensed or
registered person in Hong Kong, the above arrangement is allowed only if you
consent in writing. Moreover, unless you are a professional investor, your
authority must specify the period for which it is current and be limited to not
more than 12 months. If you are a professional investor, these restrictions do
not apply.

written consent) if the licensed or registered person issues you a reminder at
least 14 days prior to the expiry of the authority,and you do not object to such
deemed renewal before the expiry date of your then existing authority.

You are not required by any law to sign these authorities. But an authority may
be required by licensed or registered persons, for example, to facilitate margin
lending to you or to allow your securities or securities collateral to be lent to or
deposited as collateral with third parties. The licensed or registered person
should explain to you the purposes for which one of these authorities is to be
used.

If you sign one of these authorities and your securities or securities collateral
are lent to or deposited with third parties, those third parties will have a lien or
charge on your securities or securities collateral. Although the licensed or
registered person is responsible to you for securities or securities collateral lent
or deposited under your authority, a default by it could result in the loss of your
securities or securities collateral.

A cash account not involving securities borrowing and lending is available from
most licensed or registered persons. If you do not require margin facilities or
do not wish your securities or securities collateral to be lent or pledged, do not
sign the above authorities and ask to open this type of cash account.

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL ORTO DIRECT
MAILTO THIRD PARTIES

If you provide the licensed or registered person with an authority to hold mail
or to direct mail to third parties, it is important for you to promptly collect in
person all contract notes and statements of your account and review them in
detail to ensure that any anomalies or mistakes can be detected in a timely
fashion.

RISK OF MARGIN TRADING

The risk of loss in financing a transaction by deposit of collateral is significant.
You may sustain losses in excess of your cash and any other assets deposited as
collateral with the licensed or registered person. Market conditions may make
it impossible to execute contingent orders, such as “stop-loss” or “stop-limit”
orders. You may be called upon at short notice to make additional margin
deposits or interest payments. If the required margin deposits or interest
payments are not made within the prescribed time, your collateral may be
liquidated without your consent or prior notification to you. Moreover, you will
remain liable for any resulting deficit in your account and interest charged on
your account. You should therefore carefully consider whether such a financing
arrangement is suitable in light of your own financial position and investment
objectives.

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK
EXCHANGE OF HONG KONG LIMITED

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at
sophisticated investors. You should consult the licensed or registered person
and become familiarised with the PP before trading in the PP securities. You
should be aware that the PP securities are not regulated as a primary or
secondary listing on the Main Board or the Growth Enterprise Market of The
Stock Exchange of Hong Kong Limited.

RISK ASSOCIATED WITH ELECTRONIC COMMUNICATION

You understand that the Internet or other electronic communication
system, due to unpredictable traffic congestion and other reasons, may
not be a reliable medium of communication and that such unreliability is
beyond the control of KGI. This may give rise to situations including delays
in transmission and receipt of your instructions or other information, delays
in execution or execution of your instructions at prices different from those
prevailing at the time your instructions were given, misunderstanding and
errors in any communication between you and KGI and so on. Whilst KGI
will take every possible step to safeguard its systems, client information,
accounts and assets held for the benefit of its clients, you accept the risk of
conducting transactions via electronic communication systems.




RISKS OF ENTERING INTO OTC TRANSACTIONS

Over-the-counter or off-exchange transactions (“OTC Transactions”) may be
allowed or permitted in some jurisdictions. With regard to an OTC Transaction,
it may be difficult or impossible to liquidate an existing position, to assess the
value, to determine a fair price or to assess the exposure to risk. For these reasons,
OTC Transactions may involve increased risks. OTC Transactions may be less
regulated or subject to a separate regulatory regime. Before you undertake
such transactions, you should familiarize yourself with applicable rules and
attendant risks.

ADDITIONAL RISK DISCLOSURE FOR OTC DERIVATIVE
TRANSACTIONS

Over-the-counter or off-exchange derivative transactions (“OTC Derivative
Transactions”) involve a variety of significant risks. The specific risks presented
by a particular OTC Derivative Transaction will necessarily depend upon the
terms of the transaction. In general, all OTC Derivative Transactions involve some
combination of market risk, credit risk, funding risk and operational risk. There
may be other significant risks that you should consider based on the terms of a
specific transaction. Highly customized OTC Derivative Transactions in particular
may increase liquidity risk and introduce other significant risk factors of a
complex character. Highly leveraged transactions may experience substantial
gains or losses in value as a result of relatively small changes in the price or level
of underlying asset or instrument or related market factors.

In evaluating the risks and contractual obligations associated with a particular
OTC Derivative Transaction, you should also consider that an OTC Derivative
Transaction may be modified or terminated only by mutual consent of the parties
and subject to agreement on individually negotiated terms. Accordingly, it may

or may not be possible for you to modify, terminate or offset your obligations
or your exposure to the risks associated with a transaction prior to its scheduled
termination date.

RISK OF TRADING DERIVATIVE PRODUCTS

Trading in derivative products (including but not limited to equity-linked
instruments, credit-linked notes, derivative warrants and convertible securities)
tracking fluctuations in the price or level of securities, bonds, money market
instruments, interest rates, reference indices or other benchmark) involves risks.
Changes in market conditions may cause great changes in the value of such
products. As a consequence, your related exposure to price or market risk may
be significantly higher in connection with a derivative product than with other
non-derivative financial instruments with which you may be familiar.

Derivative products may not be suitable for you as they can be complex and
carry with them substantial risk of loss. You should make investment in derivative
products only after carefully assessing among other things the direction, timing,
and magnitude of the potential future changes in the price or level of the
underlying asset or instrument or other benchmark, as the return of any such
investment may be dependent upon such changes. However, risks associated
with trading in derivative products are not and should not be presumed to be
predictable.

Investing in certain types of derivative products may result in your having to
take or make delivery of certain underlying asset or instrument at a pre-
determined price. In such circumstances, you will need to perform such
obligation however far the market price or level of the underlying asset or
instrument has moved away from the pre-determined price or level and the
resulting losses to you can be substantial.

(0910)
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CERTIFIED EXTRACT OF BOARD RESOLUTION

Name of Client : (the“Company”)

At a Meeting of the Directors of the Company duly convened and held at the address of :

on the day of at which a quorum was present and acting throughout, the following Resolutions were duly
passed by the Board of Directors :

1. That (an) account(s) (the “Account”) be opened and maintained in the name of the Company with KGI Asia Limited (“KGI”) for the purpose of the
Company engaging KGI’ s securities trading and related services whether on margin or otherwise including but not limited to any purchases, sales,
holdings and other dealings in securities as the Company may from time to time request and that the Account and all such purchases, sales, holdings
and other dealings be effected and all such services by KGI to the Company be provided subject to and in accordance with the provisions of KGI' s
Client Agreement, the Account Opening Form and such additional terms to be specified by KGI and notified to the Company from time to time
(collectively, the “Securities Trading Agreement”); and

2. That the Securities Trading Agreement in such form as completed (including as to the identities of the persons authorized to serve as “Authorized
Persons”) and produced to the Meeting be and are hereby approved and any Director of the Company or any other person whom the Company may
authorize by way of Board Resolution or Power of Attorney be authorized to execute the Securities Trading Agreement for and on behalf of the
Company (and, where necessary, to affix the common seal of the Company thereon) and the signed originals thereof be delivered to KGI.

I, the undersigned, DO HEREBY CERTIFY that the foregoing is a true copy of the Resolutions which (a) were duly passed in accordance with the Memorandum
and Articles of Association (or other constitutional documents) of the Company, (b) have been duly recorded in the minutes book of the Company, and (c)
remain in full force and effect, no action having been taken to rescind or amend the said Resolutions.

Date this day of
DULY AUTHORIZED FOR AND ON BEHALF OF THE COMPANY Signature :
Name:
Title :
Shi

EERRABEKERE
EFAH: e
A F A H, RAARESHE MU :

BHRESRER PHARSENMENS LAY YAEXNBEBBUTRER:
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LETTER OF GUARANTEE

EEE

Name of Client B F %15 :

(the "Client") ("&F")

Name of Guarantor 1R A& 18 :

(the "Guarantor") ("#Z{&A ")

To: KGI Asia Limited ("KGI")

Re:

41/F Central Plaza, 18 Harbour Road
Wanchai, Hong Kong

From: (Name of Guarantor)

= YERSTNERAT (5B
EBMEEEE /R
REEHI+—iE

(the "Guarantor"), which is

M (ERA S8
(Please complete either (a) or (b) below) (i&E 2 T [E(a) £ (b) Z517)
either (a) a company established in accordance with the laws of

(HERAN B

—BRERERLZERKL

with a registered address of

HeF it 5

and a principal place of business of

REFREBMBD

and a telephone number of

and fax number of

BERHR

an individual residing at

REESES

=® —ZEARER
with a Hong Kong I.D. Card No. / Passport No. of

BB ORI/ ERINE

and a telephone number of.

and fax number of

BERHR

Agreement made between KGI and the Client (the “Agreement”) comprising the Account Opening Form and the Client Agreement attached thereto

(as may be amended or supplemented by KGI from time to time)

BAR SN BT RET I MEARAF R KM I ERRIT S IRES (IR B HEhEE1#) Rl maoina(“1hE")

Dear Sirs,

In consideration of KGI agreeing to provide or continue to provide to the Client securities
trading, whether on margin or otherwise, margin facilities and other financial
accommodation and related services pursuant to or under the Agreement (receipt of a
copy whereof is hereby acknowledged), the undersigned Guarantor hereby agrees as
follows:

1.
1.1

Guarantee and Indemnity

Guarantee:The Guarantor unconditionally and irrevocably guarantees to KGl that, if
for any reason the Client does not pay any sum payable by it under the Agreement,
including without limitation all expenses, costs and losses payable thereunder, by
the time, on the date and otherwise in the manner specified by KGI, the Guarantor
as primary obligor will pay to KGI that sum on demand by KGI provided KGI shall not
be under any obligation, whether to the Guarantor, the Client or otherwise, to make
any such demand or to make such demand at any particular time.

Guarantor as Principal Debtor: As between the Guarantor and KGI but without
affecting the Client’s obligations, the Guarantor shall be liable under this Guarantee
as if it were the sole principal debtor and not merely a surety. The Guarantor agrees
to pay KGI such sum as may be demanded by KGI whether or not KGI has given the
Client the first opportunity to pay and discharge such obligations. Accordingly, the
Guarantor shall not be discharged, nor shall its liability be affected, by anything which
would not discharge it or affect its liability if it were the sole principal debtor including
without limitation:

1.2.1 any time, indulgence, concession, waiver or consent at any time given to the

Client or any other person,
1.2.2
1.23

any amendment or supplement to any clause or provision of the Agreement,

the making or absence of any demand on the Client or any other person for
payment,

1.24 the enforcement or absence of enforcement of the Agreement or this

Guarantee,
125
1.26

the taking, existence or release of any security interest or other guarantee,

the winding-up, dissolution or bankruptcy of the Client or any other person,
or any step being taken for any such winding-up, dissolution or bankruptcy,
or

1.2.7 theillegality,invalidity or unenforceability of, or any defect in, any provision
of this Guarantee or the Agreement or any of the obligations of any of the

parties under or in connection with this Guarantee or the Agreement.

Guarantor's Obligations Continuing: The Guarantor’s obligations under this
Guarantee are and will remain in full force and effect by way of continuing security

2.1

22

23

REESES

until no sum remains to be paid under the Agreement and KGI has irrevocably
received or recovered all sums payable under the Agreement. Furthermore, those
obligations of the Guarantor are additional to any other right which KGI may possess
and may be enforced without first having recourse to the Client,any other person or
any other security interest. The Guarantor irrevocably waives all notices and (except
as required by the above Clause 1.1) demands of any kind.

Avoidance of Payments:The Guarantor shall on demand indemnify KGl against any
funding or other cost, loss, expense or liability sustained or incurred by KGl as a result
of it being required for any reason (including any bankruptcy, insolvency, winding-
up or similar law of any jurisdiction) to refund all or part of any amount received or
recovered by it in respect of any sum payable by the Client under the Agreement
and shall in any event pay to KGl on demand the amount so refunded by it.

Indemnity: As separate, independent and alternative stipulations, the Guarantor
unconditionally and irrevocably agrees that any sum which, although expressed to
be payable by the Client under the Agreement, is for any reason (whether or not
now existing and whether or not now known or becoming known to any party to
the Agreement) not recoverable from the Guarantor on the basis of a guarantee
shall nevertheless be recoverable from it as if it were the sole principal debtor and
shall be paid by it to KGI on demand.

Representations and Warranties

The Guarantor represents and warrants to and for the benefit of KGI as follows:

Powers: It has the power to enter into, exercise its rights and perform and comply
with its obligations under this Guarantee.

Authorisation and Consents : All actions, conditions and things required to be taken,
fulfilled and done (including the obtaining of any necessary consents) in order:

2.2.1 toenable the Guarantor lawfully to enter into, exercise its rights and perform

and comply with its obligations under this Guarantee,

2.2.2 toensure that those obligations are valid, legally binding and enforceable,

and

2.2.3 toensure that those obligations rank and will at all times rank at least equally
and rateably in all respects with all its other unsecured indebtedness except
for such unsecured indebtedness as would, by virtue only of the operation of

law, be preferred in the event of its winding-up, dissolution or bankruptcy,
have been taken, fulfilled and done.

Non-Violation etc.: Its entry into and / or performance of or compliance with its
obligations under this Guarantee does not and will not violate or exceed any
borrowing or other power or restriction granted or imposed by any law to which it is
subject or its constitutional documents, or result in the existence of, or oblige it to
create, any security over its assets.




S LI B N

24

4.2

6.2

6.3

Repetition: Each of the representations and warranties in this Clause 2 will be correct
and complied with in all respects so long as any sum remains payable under the
Agreement as if repeated then by reference to the then existing circumstances.

Interest

Payment of interest:The Guarantor agrees to pay interest to KGI, at the rate of interest
applicable under the Agreement to overdue sums, on all sums demanded under
this Guarantee from the date of KGI's demand or, if earlier, the date on which the
relevant damages, losses, costs, liabilities or expenses arose in respect of which such
demand has been made until the date of receipt of such sums by KGI (both before
and after judgment) at such rate of interest applicable under the Agreement to
overdue sums.

Payments

Payments to be free and clear: All sums payable by the Guarantor under this
Guarantee shall be paid free of any restriction or condition and free and clear of and
(except to the extent required by law) without any deduction or withholding, whether
for or on account of tax, by way of set-off or otherwise and any payment made shall
be grossed up as necessary to achieve the same.

Manner of payments: On each date on which any sum is due from the Guarantor it
shall make that sum available to KGI, by payment in US$ or, at KGI's election, in the
currency in which the relevant sum would otherwise be payable under the
Agreement. Payment shall be made in immediately available funds to such account
as KGI may specify.

Set-off

The Guarantor authorises KGI and its affiliates to apply (without prior notice) any
credit balance (whether or not then due) to which the Guarantor is at any time
beneficially entitled on any account at, any sum held to its order by and / or any
liability to it of, any office of KGI and its affiliates in or towards satisfaction of any sum
then due from it to KGI under this Guarantee and unpaid and, for that purpose, to
convert one currency into another. In relation to KGI, an affiliate means an entity
directly or indirectly controlling, controlled by or under common control with KGI.
For this purpose, “control” of any entity or KGI means ownership of a majority of the
voting power of the entity or KGl as the case may be.

Transfer

Guarantor: The Guarantor may not assign or transfer all or part of its obligations
under this Guarantee.

KGI: KGI may assign or transfer all or part of its rights and obligations under this
Guarantee with or without notice to the Guarantor. No consent shall be required
from the Guarantor to any such assignment or transfer.

Disclosure of Information: KGI may disclose to an actual or potential assignee,
transferee, sub-participant or to any regulatory authority requesting the same, such
information about the Guarantor or any other person as KGI may think fit.

No Implied Waivers, Remedies Cumulative

No failure on the part of KGI to exercise, and no delay on its part in exercising, any
right or remedy under this Guarantee will operate as a waiver thereof, nor will any
single or partial exercise of any right or remedy preclude any other or further exercise
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of that or any other right or remedy. The rights and remedies provided in this
Guarantee are cumulative and not exclusive of any other rights or remedies (whether
provided by law or otherwise).

Communications

Each communication under this Guarantee shall be made by fax, telex or otherwise
in writing. The initial contact details of each of the Guarantor and KGl are as listed
above.

Deemed Delivery: Any communication or notice from the Guarantor shall be
irrevocable, and shall not be effective until received by KGI. Any communication or
notice from KGl to the Guarantor shall be conclusively deemed to be received by the
Guarantor.

Partial Invalidity

The illegality, invalidity or unenforceability of any provision of this Guarantee under
the law of any jurisdiction shall not affect its legality, validity or enforceability under
the law of any other jurisdiction nor the legality, validity or enforceability of any
other provision.

Language

The Guarantor hereby confirms that the Guarantor has received and read the English
and Chinese versions of this Guarantee and that the Guarantor understands and
accepts the terms set out in this Guarantee. In the event of any discrepancy between
the Chinese text and the English text of this Guarantee, the English version shall
prevail.

Personal Data

The Guarantor acknowledges and agrees that the Guarantor has read and understood
KGlI's Personal Information Collection Statement and that the personal data of the
Guarantor held by KGI may be used for the purposes stated therein and transferred
to the persons mentioned therein,and generally that such Statement shall apply to
KGl's treatment of the personal data of the Guarantor.

The Guarantor understands that as an individual guarantor the Guarantor is entitled,
by written request to KGI's Data Protection Officer, to access the personal information
held about the Guarantor and, if applicable, to correct any inaccuracies in that
information.

The Guarantor understands that the Guarantor’s personal information may be
supplied to credit reference agencies and in the event of default, debt collection
agencies. The Guarantor is entitled, upon request, to be informed which items of
information are routinely so disclosed, and be provided with further information to
enable the making of an access and correction request to the relevant credit reference
agencies or debt collection agencies, as the case may be.

Governing Law

This Guarantee and all rights, obligations and liabilities hereunder shall be governed
by and construed and may be enforced in accordance with the laws of the Hong
Kong Special Administrative Region of the People’s Republic of China. The Guarantor
hereby agrees to submit to the non-exclusive jurisdiction of the courts of the Hong
Kong Special Administrative Region of the People’s Republic of China.
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This Guarantee is signed on and dated :

LERENZEANS

INDIVIDUAL GUARANTOR fEL AHE{EA
Signed sealed and delivered by

Name #£ % :

Signature ZE

CORPORATE GUARANTOR A RIERE A
EITHER

The Common Seal of

(Name of Company)

the Guarantor, was affixed in the presence of

a director and

a director / the secretary.

NEANEENERARNEERES /HEENEL -

Witness Name :

) Director %

) Director / Secretary B / I E

) Witness BEFA

RIEAEE

OR

E

(if the Corporate Seal is unavailable)

(BEARBEE L ARREBENE)

Executed as a Deed by

Director 5

(Name of Company)

the Guarantor acting by.

a director and

)  Director/ Secretary 2% / &

)

a director / the secretary in the presence of

LERERERANESRES / WERITURBILREY -

Witness Name :

) Witness RiEA

RALA#ER
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STV O N O O A
CERTIFIED EXTRACT OF BOARD RESOLUTION

(CORPORATE GUARANTOR)

Name of Client : (the "Client")

Name of Guarantor : (the "Guarantor")

At a Meeting of the Directors of the Guarantor duly convened and held at the address of :

onthe day of atwhich a quorum was present and acting throughout, the following Resolutions were duly passed
by the Board of Directors :

1. Thataguarantee be granted in the name of the Guarantor to KGI Asia Limited (“KGI") in relation to the provision by KGI to the Client of securities trading,
whether on margin or otherwise, margin facilities and other financial accommodation and related services pursuant to an agreement made between
KGl and the Client (the“Agreement”) comprising the Account Opening Form and the Client Agreement attached thereto (as may be amended or
supplemented by KGI from time to time) (copy of which said Agreement is attached hereto); and

2. Thatthe letter of guarantee in such form as completed and produced to this Meeting (the “Letter of Guarantee”) be and is hereby approved and the
common seal of the Guarantor be affixed onto the Letter of Guarantee in the presence of any director and/or the Company Secretary or any authorized
person of the Guarantor in accordance with the Memorandum and Articles of Association (or other constitutional documents) of the Guarantor and
the signed original thereof be delivered to KGI.

I,the undersigned, DO HEREBY CERTIFY that the foregoing is a true copy of the Resolutions which (a) were duly passed in accordance with the Memorandum
and Articles of Association (or other constitutional documents) of the Guarantor, (b) have been duly recorded in the minutes book of the Guarantor, and
(c) remain in full force and effect, no action having been taken to rescind or amend the said Resolutions.

Dated this day of

DULY AUTHORIZED FOR AND ON BEHALF OF THE GUARANTOR Signature :
Name:

Title :

EFRRBEZEHE

(RRIZEERA)

BEEEW: ("EFE"

ERAEH: ("ERAN

F A B ERAEZREML:
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